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WESTERN NEVADA COLLEGE FOUNDATION
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED)
JUNE 30, 2023

This section of Western Nevada College Foundatlon s ("WNCF") annual fmanmal report presents discussion
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WESTERN NEVADA COLLEGE FOUNDATION
MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED) (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023
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WESTERN NEVADA COLLEGE FOUNDATION
MANAGEMENT'S DISCUSSION AND ANALYSIS (UNAUDITED) (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

2022 Percentage
Operating Revenues
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WESTERN NEVADA COLLEGE FOUNDATION
STATEMENT OF NET POSITION
JUNE 30, 2023 AND 2022
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(Unaudited)
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 434,430 $ 407,222
Restricted cash and cash equivalents 404,093 279,591
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Total current assets 838,773 706,687 4
NONCURRENT ASSETS
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Total noncurrent assets 6,793,657 4,730,021
Total assets $ 7,632,430 $ 5,436,708
LIABILITIES AND NET POSITION
CURRENT LIABILITIES
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WESTERN NEVADA COLLEGE FOUNDATION
STATEMENT OF REVENUES, EXPENSES AND CHANGES INNET POSHRON
FOR THE YEARS ENDED JUNE 30, 2023 AND 2022

2023 2022
{(Unaudited) (Audited)
REVENUES
Operating revenues
Scholarships $ 827,704 $ 876,021
College programs 335,296 112,009
v o [Coanital imiiantne anta nis nna
N

—
|

College support 252,731 230,173
Other contributions 35,683 752
Special events 167,055 52,702
Management fees 20,891 21,907
Total operating revenues 1,639,360 2,104,573
EXPENSES

Operating expenses

Program services

Scholarships 827,704 876,021
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Capital investments 811,009
Total operating expenses 1,163,000 1,799,039

Supporting services
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WESTERN NEVADA COLLEGE FOUNDATION

STATEMENT OF CASH FLOWS
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NOTES TO FINANCIAL STATEMENTS
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WESTERN NEVADA COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS

1)

NOTE1-  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Organization , .




WESTERN NEVADA COLLEGE FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023
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WESTERN NEVADA COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

NOTE1-  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

___ Reclassifications__
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WESTERN NEVADA COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2023

NOTE 3- FAIR VALUE OF INVESTMENTS

GASB 72, Fair Value Measurement and Application, establishes a framework for measuring
fair value. That framework provides a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted pr|ces |n actlve markets for identical assets or liabilities (Level 1 measurements) and

quoted prces In acive
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hierarchy are described as follows:
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or liabilities in active markets that the Foundation has the ability to access.

Level 2 —~ Valuations based on one or more quoted prices in markets that are not active or for
which all significant inputs are observable, either directly or indirectly.
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SUPPLEMENTARY INFORMATION




WESTERN NEVADA COLLEGE FOUNDATION

SCHEDULE OF SUPPORTING ADMINISTRATIVE EXPENSES




